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The accounts of the Parish for 2014 incorporate the accounts of the three separate churches, St. Helen's, 
St. Michael's and St. Nicolas', that make up the Parish, although the 2013 comparative column of the 
financial statements includes the figures for Christ Church for the seven months prior to its transfer to 
the new Parish of North Abingdon on 1st August 2013. In the following we will discuss the position 
when the Christ Church figures are excluded from the accounts. 
 
The transfer during 2013 of the freehold properties associated with Christ Church to the new parish left 
only one property, the Parish Centre, in the ownership of the Parish of Abingdon-on-Thames. This is 
held for the mission of the church, and is shown in the balance sheet under Tangible Fixed Assets. As 
such, its value is not available to support ongoing expenditure. There were no property sales or 
purchases involving the PCC during 2014. 
 
The accounts for 2014 show a deficit on unrestricted funds £31,283 (2013: £11,785) before unrealised 
gains on investments and transfers between funds, but this is largely the result of planned major works 
associated with St. Nicolas Church, in particular the remodelling of the West entrance. When grants 
and legacies are excluded, the net unrestricted income of the Parish rose by 7% to £290,107 from 
£271,021 in 2013. Stewardship and collections make up some 77% of the net recurrent income, and 
rose by 6.1% to £225,175 from £212,180 in 2013. 
 
Unrestricted expenditure, excluding freehold depreciation, rose 12.8% to £322,890 (from £286,278 in 
2013), although when major repairs and renewals are excluded, other expenditure rose by 2% to 
£280,186 (from £274,681 in 2013). The net Parish Share, which accounted for 49% of this expenditure, 
rose to £137,213 from £136,240 in 2013. 
 
At the end of 2013 there was concern that St. Nicolas Church was facing a substantial deficit on 
operating costs in 2014, prior to any expenditure on major works. In the event this deficit has been 
significantly reduced, mainly owing to increased stewardship giving, although this is masked in the 
accounts by the major works referred to above. More generally the overall increase in voluntary income 
in the parish as a whole is an encouraging development, but the PCC and DCCs must not lose sight of 
the need to maintain balanced budgets. 
 
Investments and reserves 
 
The PCC is required to operate on a going concern basis, and considers that each church should aim to 
maintain a minimum reserve of two months expenditure in hand against contingencies, together with a 
reserve, appropriate to each church, to cover the future demands of building maintenance. The current 
accounts show a level of unrestricted reserves that satisfy these criteria, and current budgetary 
projections are that this will continue throughout 2015; the PCC will keep this under review. 
 
The market values of the Parish investments rose during the year; the unrealised gain on revaluation, 
net of accumulated income, amounts to £33,135 or 5.3% of the year-end total. Of this 34% was 
attributable to the endowment funds, which at the year-end made up 34% of the total. Apart from two 
small historic funds, all investment funds are invested with the CBF and COIF funds, and it is the 
policy of the PCC that unused fund balances are invested with the CBF Church of England funds. 
 
Andrew R. Birks 

March 2015 



PARISH of ABINGDON-ON-THAMES

CONSOLIDATED CHURCH ACCOUNTS 2014

(adapted from unaudited figures)

Unrestricted Restricted and Endowment

St. St. St. Consolid- St. St. St. Consolid- Parish

Income Helen's  Michael's Nicolas' ation Total Helen's Michael's Nicolas' ation Total Total

Giving and Collections 133,628   40,208   51,339   0   225,175   2,151   2,517   13,988   18,656   243,831   

Legacies and Grants 0   2,000   1,500   0   3,500   10,000   3,816   10,000   23,816   27,316   

Investments and Rent 7,648   7,367   1,661   21   16,697   6,937   199   1,338   -21   8,453   25,150   

Income from Church Activities 24,885   8,844   1,782   -4,129   31,382   0   0   0   0   31,382   

Activities for Generating Funds 7,527   2,246   6,475   0   16,248   165   0   0   165   16,413   

Other Incoming Resources 7,490   348   257   -7,490   605   0   0   0   0   605   

Total Income 181,178   61,013   63,014   -11,598   293,607   19,253   6,532   25,326   -21   51,090   344,697   

Expenditure

Fund-raising Costs 4,517   687   2,896   8,100   0   0   0   0   8,100   

Grants 9,285   1,805   562   11,652   0   619   708   1,327   12,979   

Parish Share 73,751   32,661   30,801   137,213   0   137,213   

Running the Church 79,012   23,586   68,801   -11,619   159,780   13,594   6,582   17,064   37,240   197,020   

Governance Costs 2,994   2,601   2,550   8,145   0   0   0   0   8,145   

Total Expenditure 169,559   61,340   105,610   -11,619   324,890   13,594   7,201   17,772   0   38,567   363,457   

Net Surplus (after depreciation) 11,619   -327   -42,596   21   -31,283   5,659   -669   7,554   -21   12,523   -18,760   

Gains on investments 10,353   9,669   1,824   117   21,963   9,199   628   1,345   0   11,172   33,135   

Transfers between funds 378   378   -378   -378   

Net movement in funds 22,350   9,342   -40,772   138   -8,942   14,480   -41   8,899   -21   23,317   14,375   

Balance  fwd  01.01.14 (Note b) 450,895   209,505   104,203   970   765,573   230,529   58,199   122,687   -496   410,919   1,176,492   

Balance  forward 31.12.14 473,245   218,847   63,431   1,108   756,631   245,009   58,158   131,586   -517   434,236   1,190,867   

Notes: Andrew R. Birks

Treasurer 19/03/15


